
IRA Tax Credits and 
New IRA Tax Tool
Home Efficiency Market Rate



IRA Tax Credits

• Through 2032, Federal Income Tax Credits are available to 
homeowners. 

• In the Home Efficiency Market Rate Imitative customers are 
eligible for tax credits of up to 30% of the costs for:

› Qualified residential EE improvements (Insulation and Air Sealing) up 
to $1200.

› Home energy audits up to $150.



Whose eligible?

• Ameren Illinois Market Rate Customer whose 
primary heating fuel is provided by Ameren Illinois.

• Single family residence, must be primary home.



How does a customer receive the 
tax credit?

• Ensure they have purchased a qualified improvement 
by.

› Checking the Available Residential Measure Guide.

› The ENERGY STAR website:

◦ https://www.energystar.gov/about/federal-tax-credits

• Save invoice for project costs and details.

• Submit IRS Form 5695 along with the tax return: 
https://www.irs.gov/forms-pubs/about-form-5695

• Reach out to a tax professional for additional support.

https://www.energystar.gov/about/federal-tax-credits
https://www.irs.gov/forms-pubs/about-form-5695


IRA Tax Tool

• Ameren Illinois has designed a IRA tax tool that 
Program Allies can utilize as a sales tool. 

• Through the Home Efficiency Workbook there is 
a new tab titled.



IRA Tax Tool

• Reservation

› Utilize as a sales tool.

◦ Fill out the reservation request form as usual.

◦ The Incentive amount will automatically carry over to 
the IRA information tab.

◦ Program Ally will enter in their cost for the measure.

◦ Total will generate automatically.

◦ Projected total out of pocket project cost.

◦ Potential tax credit.



IRA Tax Tool

• Incentive Payment

› Fill out the Incentive payment tab as normal with a 
project. 

› Incentive will automatically fill on the IRA Information 
tab.

› Program Ally will enter cost of the measure in the 
second table on the IRA Information tab.

› Total out of pocket project cost, and Tax credit will 
automatically generate. 



IRA Tax Tool

• Once completed the form can be printed out 
and provided to the customer along with the 
invoice for the project so they can submit for 
their tax credits. 

• Sample project walk through



Questions?
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