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IRA Tax Credits and
New IRA Tax Tool

Home Efficiency Market Rate

Artwork by Chantell Marlow, member of the Peoria Guild of Black Artists



IRA Tax Credits

* Through 2032, Federal Income Tax Credits are available to
homeowners.

* In the Home Efficiency Market Rate Imitative customers are
eligible for tax credits of up to 30% of the costs for:

» Qualified residential EE improvements (Insulation and Air Sealing) up
to $1200.

> Home energy audits up to $150.
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Whose eligible?

« Ameren lllinois Market Rate Customer whose
primary heating fuel is provided by Ameren lllinois.

- Single family residence, must be primary home.
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IRA Tax Tool

« Ameren lllinois has designed a IRA tax tool that
Program Allies can utilize as a sales tool.

* Through the Home Efficiency Workbook there is
a new tab titled.

Reservation  Incentive Payment Inspection Disclaimers ~ Test Form  IRA Information




IRA Tax Tool

 Reservation

» Utilize as a sales tool.

[e]

Fill out the reservation request form as usual.

The Incentive amount will automatically carry over to
the IRA information tab.

Program Ally will enter in their cost for the measure.
Total will generate automatically.
Projected total out of pocket project cost.

Potential tax credit.
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Inflation Reduction Act Information

| his project may quality bor Federal |ax Lredits through the InHation Heduction Act. Contirm all details with your tas probessional.

Form Directions: The table below is the potential tax credit. Once the project has been completed, follow the

instructions under Upon project completion to file.
Allies: Enter the project on the Reservation tab. Enter the cost of the measures in the table below. Use this portion

as the sales tool.

Energy Efficiency Improvements Cost Incentive Total

Air Sealing

Attic Insulation

wall Insulation

Kneewall Insulation

Rim Joist Insulation

Crawlspace Wall Insulation

Duct Sealing

Audit Assessment

Projected Total Out of Pocket Project Cost S0.00
Potential Tax credit - 30% of above, capped at $1,200 S0.00




IRA Tax Tool

* Incentive Payment

» Fill out the Incentive payment tab as normal with a
project.

» Incentive will automatically fill on the IRA Information
tab.

» Program Ally will enter cost of the measure in the
second table on the IRA Information tab.

» Total out of pocket project cost, and Tax credit will
automatically generate.
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Upon project completion:

Allies: Enter the project on the Incentive Payment tab. Enter the cost of the measures in the table below. The cost,
incentives, and out of pocket cost must be consistent with the invoice.

Homeowners: For 2024 filing, you may be able to take a credit equal to 30% of the sum of the energy

efficiency improvements installed during 2024, capped at 51,200.

Form 5695 Residential Energy Credits Instructions:
Link to Form 5685 HERE
1. At the top of the form on Page 1,
a. Enter the Name(s) shown on return and social security number
b. Enter the Number and street, Unit no., City or town, State, and Zip code
2. Goto Partll on Page 2,
a. Check the appropriate Yes,/No box for 17a, 17b, 17¢
b. Enter the Number and street, Unit no., City or town, State, and Zip code in 17d
. Check the appropriate Yes/No box for 17e
d. Enter the Total Project Cost (below) in 18a
e. Enter the Tax credit (below) in 18b

Energy Efficiency Improvements Cost Incentive Total

Air Sealing

Attic Insulation

Wall Insulation

Kneewall Insulation

Rim loist Insulation

Crawlspace Wall Insulation

Duct Sealing
Audit Assessment
Total Out of Pocket Project Cost - Enter in field 18a 50.00
Tax credit - 30% of above, capped at $1,200 - Enter in field 18b 50.00

3. Go to Section B on Page 3,

a. Enter the sum of the amounts on 18b, 19e, 20b, 22b, 23b, 24b, 25b, and 26c in 27

b. Enter the smaller of line 27 or 51,200 in 28

c. Add lines 28 and 292 and enter in 30

d. Limitation based on tax liability. Enter the amount from the Energy Efficient Home Improvement
Credit Limit Waorksheet.

e. Energy efficient home improvement credit. Enter the smaller of line 30 or line 31 in 32. Also
include this amount on Schedule 3 (Form 1040), line 5b.

Detailed instructions for Form 565 HERE




IRA Tax Tool

* Once completed the form can be printed out
and provided to the customer along with the
Invoice for the project so they can submit for
their tax credits.

« Sample project walk through
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Questions?

S ..



NI

WA meren Eg{gzgy Efficiency

ILLINOIS

AmerenlllinoisSavings.com



	Slide 1: IRA Tax Credits and New IRA Tax Tool
	Slide 2: IRA Tax Credits
	Slide 3: Whose eligible?
	Slide 4: How does a customer receive the tax credit?
	Slide 5: IRA Tax Tool
	Slide 6: IRA Tax Tool
	Slide 7: IRA Tax Tool
	Slide 8: IRA Tax Tool
	Slide 9: Questions?
	Slide 10

